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Saving rate remains almost stable in 2023

Private households saved 9.0% of their disposable income

Vienna, 2024-03-29 — According to preliminary figures from Statistics Austria, households
in Austria saved 9.0% of their disposable income in 2023. Saving is essentially that part of
disposable income that is not used for consumption. Price-adjusted private consumption
fell by 0.3% compared to the previous year, while real disposable income fell by 0.5%.

“The propensity to saveamongAustrian households remained almoststablein 2023 compared to the pre-
vious year and has returned to pre-crisis levels. At 9.0%, the proportion ofincomethat is saved rather than
spent on consumption was slightly belowthe savingrateof 9.2% in 2022. Followinga recoveryin the last
two years, the recession thatbeganinthe second quarter of 2023 has now reached the household sector.
Both real consumptionandreal disposableincomefell slightly by 0.3% and 0.5% respectively compared to
the previous year”,says Statistics Austria Director General Tobias Thomas.

Disposable income of Austrian households slightly decreased in real terms in 2023

For 2023, the preliminary results of the national accounts show disposable income in the sector “house-
holds and non-profitinstitutions serving households” of €269.4 billion (2022: €250.3 billion). However, a
nominal increase in disposable income of 7.6% was offset by high inflation (consumption deflator: 8.2%).
Among the most importantincome categories, compensation of employees increased by 8.9% in nominal
terms, monetary social benefits rose by 6.6% while other transfers fell by 2.8%. The usually more volatile
categories of mixed income, operatingsurplus and propertyincomeshowed a moderate increase (+3.5%).
Social contributions (+6.6%) and taxes on income paid by privatehouseholds (+3.5%) alsoincreased com-
pared to the previous year.

Takinginflation into account, both real consumption (-0.3%) and real disposableincome (-0.5%) fell in 2023,
while the previous year 2022 was still characterized by an increase in private consumption (+5.7% in real
terms) and disposableincome (+3.3% in real terms).

For detailed results and further information pleaserefer to our website.


https://www.statistik.at/en/statistics/national-economy-and-public-finance/national-accounts/non-financial-sector-accounts

Disposable income and saving of private households and non-profit institutions serving households

| 2018 | 2019 | 2020 | 2021 | 2022 | 20231

Gross domestic product, in bn Euro 385.3 397.1 380.9 405.2 447.2 477.2
Gross domestic product, % vs. previous year 4.3 3.1 4.1 6.4 10.4 6.7
Gross domestic product (real), % vs. previous year 2.4 1.5 -6.6 4.2 4.8 -0.8

Disposable income, in bn Euro 215.2 220.7 217.1 225.7 250.3 269.4
Disposableincome, % vs. previous year 3.3 2.6 -1.6 3.9 10.9 7.6
Disposableincome (real), % vs. previous year 1.2 0.8 -2.8 1.8 3.3 -0.5

Adjusted disposable income, in bn Euro 262.3 270.1 268.6 283.9 310.7 331.9

Consumption expenditure, in bn Euro 200.1 204.8 189.6 201.8 229.0 247.0
Consumption expenditure, % vs. previousyear 3.2 2.3 -7.4 6.4 13.5 7.9
Consumption expenditure (real), % vs. previousyear 1.1 0.5 -8.5 4.2 5.7 -0.3

Saving, in bn Euro 16.8 17.5 28.9 25.4 23.3 24.4

Savingrate,in% 7.7 7.9 13.2 11.2 9.2 9.0

S: STATISTICS AUSTRIA, Saving and disposable income (net).
1) Provisional results from quarterly non-financial sectoraccounts.

Information on methodology, definitions: The quarterly nonfinancial sector accounts are compiled on the
basis of EU Regulation No.549/2013 inaccordance with the European System of Accounts (ESA2010). The
subject of theseaccounts are current transactions of the household sector, including non-profit i nstitutions
serving households. The calculationis madeatcurrent prices (“nominal”). Thesaving rateis defined as the
ratio of saving to disposable income (including the adjustment for the change in pensionentitlements). Sav-
ing and disposable income are shown net; thatis consumption offixed capital is taken into account. The price
adjustment for real disposable income is based on the consumption deflator (implicit price index of final
consumption expenditure of households and non-profitinstitutions serving households according to the na-
tional accounts concept).
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Mediaowner, producer and publisher:

STATISTICS AUSTRIA | Federal Institution under Public Law | Guglgasse 13 | 1110 Vienna | www.statistik.at
Press: Phone:+43 1711 28-7777 | E-mail: presse @statistik.gv.at

© STATISTICS AUSTRIA



mailto:juergen.weissenbacher@statistik.gv.at
mailto:karl.schwarz@statistik.gv.at
http://www.statistik.at/
mailto:presse@statistik.gv.at

	Disposable income of Austrian households slightly decreased in real terms in 2023 

